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Study Finds a Massive Drop in B2B Check Payments Over 21 Years 
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Business-to-business check payments have plummeted over the past two decades, new research shows.

In 2004, 81% of B2B payments involved paper checks, according to that year’s Association for Financial Profes-
sionals (AFP) Digital Payments Survey. Fast forward to the 2025 edition and that number is down to 26%, a new 
low.

“This continued decline can be attributed to the increase in digital payments innovations and concerns about 
payment transaction security,” the report, released Sept. 23, noted. “The convenience, safety, and lower costs of 
digital payments are the main reasons driving the shift away from checks.”

Conversely, checks are now...
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