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There can be no doubt that the current economic landscape is challenging and forces businesses to make difficult choices. The trade creditor’s unenviable task during these times is to maintain valuable business relationships in the hopes of sustaining profitability, which often requires the continued extension of credit terms to
customers despite the heightened risk of those customers being unable to satisfy their debts.
When your customer’s financial distress reaches the point of filing for bankruptcy, you know from the outset
that collection of outstanding receivables will be significantly reduced, if not eliminated entirely. In any event,
you diligently file your proof of claim, dutifully monitor the progress of the case and hope for a minimal distribution. Then, your already bad situation is exacerbated when you receive...

This article is only available to members of the Credit Research Foundation (CRF).
Interested in reading more? Join CRF to gain access to this and
hundreds of other resources! CLICK HERE for membership information.

About the Authors
Jim Carr is Chair of Kelley Drye, a member of the Executive Committee, and previous Chair
of the Bankruptcy and Restructuring practice (2005- 2015). Jim’s practice focuses on creditor
representations in corporate bankruptcy cases, with an emphasis on companies in the financial
services, retail, gaming, petroleum, energy, chemical, and technology industries. Over the past three
decades, Jim has been involved in all aspects of the bankruptcy process and has played leading
roles in a number of high profile billion-dollar cases. He has a successful track record of delivering
realistic, creative solutions to novel issues that often arise in complex debt restructurings.
Dana Kane advises on restructuring, bankruptcy and creditors’ rights. She has represented
liquidating trustees, major secured and unsecured creditors, creditors’ committees, debtors and
lenders in Chapter 11 and Chapter 7 bankruptcy cases. Dana served as in-house counsel at a
company that specializes in buying and selling claims and interests in distressed situations, primarily
in pending federal bankruptcy cases and insurance insolvency proceedings, under state law. With
over twenty years of hands-on legal and management experience, Dana is a proven negotiator.

1

