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Trustees pursuing recoveries for unsecured creditors in Chapter 11 cases may have another arrow in their 
quiver under the right set of facts.  Board of director members may have something new to worry about when 
considering their fiduciary duties in approving a merger or sale. 

A Chapter 11 plan of reorganization under which trade claims are unimpaired and where secured debt and/
or bondholder debt are the only restructured debt is quite common. The norm in plans of reorganization is to 
provide...
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